
Real Estate Agent
Represents the buyer or seller

Agents guide clients through the buying or selling process, from listing and marketing 
property to negotiating offers and managing paperwork until the transaction closes.

Lender
Provides financing for the purchase

The lender assesses the buyer's financial situation, offers loan options, and manages 
the mortgage approval process, ensuring the buyer has the necessary funds to 
complete the purchase.

Appraiser
Determines the property's value

Appraisers play a critical role by providing an unbiased estimate of the property's 
market value. This ensures that the lender doesn't provide a loan that exceeds the 
property's worth, protecting both lender and buyer from potential financial risk.

Underwriter
Evaluates the loan application

The underwriter reviews all the financial information, the appraisal report, and other 
documents to decide if the borrower meets the lender's requirements for loan 
approval.

Home Inspector
Assesses the property's condition

The inspector examines the home for potential issues, such as structural problems or 
necessary repairs, providing a report that informs the buyer's decision-making.

Title Company
Ensures clear ownership and legal transfer

The title company researches the property’s title history, checks for liens or claims, 
and facilitates the legal transfer of ownership from the seller to the buyer.

Key Roles 

in a Residential Real Estate Transaction



Key Attributes of a Great Appraiser

 Objectivity

Appraisers must provide an unbiased evaluation of a property’s value. Their 
ability to stay neutral and base their assessments on data and facts is 
crucial to maintaining trust in the transaction.

 Attention to Detail

Credible appraisals require thorough inspections of properties and detailed 
analysis of market data. A keen eye for detail ensures no key information is 
overlooked, leading to precise valuations.

 Strong Ethical Standards

Integrity is at the heart of the profession. Appraisers must adhere to strict 
ethical guidelines, ensuring their reports are honest, credible, and in line 
with industry regulations.

 Analytical Mindset

The best appraisers can interpret complex data sets and market trends. This 
skill allows them to provide clear, justified conclusions on a property's 
value, based on both qualitative and quantitative factors.

 Local Market Knowledge

Familiarity with the local real estate market is vital. Understanding 
neighborhood dynamics, regional trends, and property characteristics 
specific to the area allows appraisers to provide more credible evaluations.
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What Makes a Great Real 
Estate Appraiser?
A successful real estate appraiser brings more than just 
technical skills to the table. They combine experience, 
knowledge, and a set of essential traits that ensure 
credibility and professionalism in every appraisal.

https://www.naappraisers.org/
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