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10 Year Value Trend Utah
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+16.1%

3rd Quarter 2007: A home that sold during 3rd quarter 2007
for $100,000 in Utah would sell for $117,500
3rd Quarter 2017: $117,500 during 3rd quarter 2017.
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Value Trend between 2006-2017



/\\/ACCURITY

Morley & M¢Conkie, LC

10 Year Value Trend Nevada
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Nevada Market

3rd Quarter 2007:

3rd Quarter 2017: $91,700
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A home that sold during 3rd quarter 2007
for $100,000 in Nevada would sell for
$91,700 during 3rd quarter 2017.
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10 Year Value Trend Greater St. George
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St. George

- 8.2%

3rd Quarter 2007: A home that sold during 3rd quarter 2007
for $100,000 in St. George would sell for
3rd Quarter 2017: $92,100 $92,100 during 3rd quarter 2017.
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Value Trend between 2006-2017
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10 Year Value Trend Las Vegas
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3rd Quarter 2007: A home that sold during 3rd quarter 2007
for $100,000 in Las Vegas would sell for
3rd Quarter 2017: $85,100 $85,100 during 3rd quarter 2017.
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Utah Nevada St. George Las Vegas Provo
+16.1% -8.6% -8.2% -16.1% 12.8%

Value Trend between 2006-2017
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10 Year Value Trend Provo
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Chuarfars Since Purchase

Provo +12.8%

3rd Quarter 2007: A home that sold during 3rd quarter 2007
for $100,000 in Provo would sell for $113,700

3rd Quarter 2017: $113,700 during 3rd quarter 2017.
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Utah Nevada St. George Las Vegas Provo
+16.1% -8.6% -8.2% -16.1% 12.8%

Value Trend between 2006-2017
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Construction Activity 2017
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Residential

|Single Family Homes
'Demolition

Fooling & Foundation Residenlial
Grading & Dust

Duplexes & Twin Homes
..ﬁ.mrtmc nts & Condos

Cabins

|Other Residential Structures

! Swimming Pools & Spas

._Altcmatiw_- Residential Encrey
Garages & Carports

'Res Remodel, Addition, Int Fin

Residential Totals

Value
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Commmercial

Otticos/Banks/RED/Protessional
Demulition {Commercial)
|Footing & Foundation Commercial
Eﬁl.i-lllil'lﬂ & Nusl (Commercial )
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.:Irlri:_l-.-M:.-u:mf, Whue-Shope, Trasp
‘Hospitals & Other Institutions
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'Private Schools & Day Care
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Agricultural Buildings & sheds
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Rerool Commercial
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Market Conditions Greater St. George
Statistical Market Analysis
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Criteria

e 1,000 - 2,000 sf

e Built 2010 - present

e Sold 01/20/2017 - 01/20/2018

Analysis shows a year over year increase in Median Comparable Sales Price from the first half of the year to the
second half of the year. Inventories remain stable and are in shortage with a 1.9 month supply of homes for sale.

Low inventories, together with increasing material and labor costs, may continue to put upward price pressure on

housing. Increasing interest rates are likely to put entry level buyer’s out of the market or push them into outlying
markets.

Median Sale Price (1st half): ‘ﬁ‘ +4.6% Median Sale Price (2nd half): $319,500
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Market Conditions Hurricane Valley

Statistical Market Analysis
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Bpecified listings from the fallowing search: Properhy bype Residential; Status of 'Aefive’, 'Clnsed’,
Pending’,'Contingent’, MLE Area of Hurrdeane Valley'; Listing Class of* Single Family’, Tolal SqFt bebween 1000 and
2000, ear Buikl between 2010 and 9883, Undey Cumbiad Dale between TROBIN T and 1202038, Sold Dale belween
1ROz T and 1 LA 0
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Criteria

e 1,000 - 2,000 sf

e Built 2010 - present

e Sold 01/20/2017 - 01/20/2018

Analysis shows a relatively stable market with only a small increase in the most recent quarter. Inventories remain
stable and are in shortage with a 1.7 month supply of homes for sale.

Low inventories, together with increasing material and labor costs, may continue to put upward price pressure

on housing. Housing prices for homes in the same profile are near 20% lower in the Hurricane Valley than in the
Greater St. George area.

Median Sale Price (1st half): ‘ﬁ‘ + 0.95% Median Sale Price (2nd half): $244,000
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Market Conditions St. George Residential Lot

Statistical Market Analysis
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Enecifind lixtings frem the following search: Popedy hype Land, Lot £ Wdater; Stats of Active’, Cinsed’
‘Mending’, Contingent’; Listing Class of 'Subdrided Lot®, MLE Area of ‘Crester S George'; Lot Acres bobween 1 and 3,
Under Contract Date bebween "T200200 T and "20202%°; Scid Date betwaen "A2002017" and "12072029"
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Criteria
e 0.1acres-0.3 acres
e Sold 01/20/2017 - 01/20/2018

Typical residential lot prices in the Greater St. George area have remained relatively stable over the past 12
months. Asking prices are nearly 20% higher than the average sold price in the most recent quarter.

This only reflects MLS activity which is a small fraction of the total lot sales activity currently.

Median Sale Price (1st half): @ - 5.4% Median Sale Price (2nd half): $90,000
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Market Conditions Hurricane Valley Residential Lot

Ftatistical Market Analysis
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Specified ligtinge from the following seanch: Propamysipe Land, Lot £ Watar, Stamie of ‘Actve’, 'Closed
‘Pending’,"Cantingent’; Listing Class of 'Subdivided Let; MLE Arca of Humicans Valley'; Lot Apres bebaeen .1 and 3
Undear Conflract Date between 'T20201T and "1/20/2020° Sold Date bebaoen /200201 7 and "1202028".
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Criteria
e 0.1acres-0.3 acres
e Sold 01/20/2017 - 01/20/2018

Typical residential sold lot prices in the Hurricane Valley have remained relatively stable over the past 12 months,
with a small year-over-year increase.

Asking prices are at nearly current asking prices and are nearly 15% higher than the average sold price in the most
recent quarter. Lot prices in Hurricane are about 33% lower than in St. George.

This only reflects MLS activity which is a small fraction of the total lot sales activity currently.

Median Sale Price (1st half): @ + 6.6% Median Sale Price (2nd half): $62,000
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Nightly Rental Information
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Nightly rental projects have seen a prices increase over the past four years, but the
Days on Market is also increasing along with supply. This means the posibility that
prices for nightly rental properties reach equilibrium or begin to fall is increasing as
more nightly rental properties begin to meet demand.
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NAI Excel 2018 Snapshot

NAIExcel
N./1Vegas

Read the entire report from NAI Excel at: http://excelcres.com/
Accurity Valuation - Morley and McConkie is not affiliated with NAI Excel.
All copyrights and rights are reserved by NAI Excel.

Office Retail Industrial
Vacancy 3.7% Vacancy 3.5% Vacancy 2.0%
Built YTD 36k Built YTD 225k Built YTD 78k
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Residential & Commercial Appraisal &
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Boulham Utsh, Doulhem Nevada, Northam AREona
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5t. George Appraisal & Valuation Services

Request an Appraisal Have a Question? Learn About Appraisal

Email Web Phone
mm@sutap.com morleyandmcconkie.com 435-673-7720
702-830-0626

Articles and videos available on:

facebook.com/morleyandmcconkie
Youtube Channel: Accurity Valuation

n 3 YouTube



